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1
Análise operacional do 

empreendimento

Ampla, com os elementos 

operacionais devidamente 

explicitados

X Simplificada, com base nos indicadores operacionais

Sintética, com a

apresentação dos

indicadores básicos

operacionais

2
Análises das séries históricas 

do empreendimento ¹

Com base em análise do

processo estocástico para

as variáveis-chave, em

um período mínimo de 36

meses

Com base em análise

determinística para um

prazo mínimo de 24

meses

Com base em análise

qualitativa para um prazo

mínimo de 12 meses

3
Análise setorial e diagnóstico 

de mercado

De estrutura, conjuntura,

tendências e conduta
Da conjuntura Sintética da conjuntura X

4 Taxas de desconto Fundamentada Justificada X Arbitrada

5 Escolha do modelo Probabilístico
Determinístico

associado aos cenários
Determinístico X

6
Estrutura básica do fluxo de 

Caixa
Completa X Simplificada Rendas líquidas

7 Cenários fundamentados Mínimo de 5 Mínimo de 3 Mínimo de 1 X

8 Análise de sensibilidade

Simulações com

apresentação do

comportamento gráfico

Simulação com

identificação de

elasticidade por variável

X
Simulação única com

variação em torno de 10%

9 Análise de risco Risco fundamentado Risco justificado Risco arbitrado X

PONTUAÇÃO 14 III

FUNDAMENTAÇÃO GRAU II  

GRAUS III

Pontos Mínimos

GRAUS III

Pontos Mínimos maior ou igual a 18 de 11 a 17 de 5 a 10

Restrições

Máximo de 4 itens

em graus inferiores,

admitindo-se no

máximo um item no

Grau I

Máximo de 4 itens

em graus inferiores

ou não atendidos

Mínimo de 5 itens

atendidos

Para indicadores de viabilidade
II I

Graus de Fundamentação no caso de utilização do método da capitalização da renda

ITEM Descrição
PARA IDENTIFICAÇÃO DE VALOR

GRAU III GRAU II GRAU I

Restrições

Máximo de 3 itens

em graus inferiores,

admitindo-se no

máximo um item no

Grau I

Máximo de 4 itens

em graus inferiores

ou não atendidos

Mínimo de 7 itens

atendidos

1)
 Só para empreendimento em operação.

Para indicação de valor
II I

maior ou igual a 22 de 13 a 21 de 7 a 12
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Certificado de Conclusão
Identificação de envelope: F5A2F932C1E64EEFBB7B2C7152121BC8 Status: Concluído

Assunto: ENT: Proposta 9.246/23 - Laudos de Avaliação em São Paulo/SP

Empresa Requisitante:  Avaliação e Consultoria

Envelope fonte: 

Documentar páginas: 68 Assinaturas: 0 Remetente do envelope: 

Certificar páginas: 5 Rubrica: 0 Helton Ribeiro

Assinatura guiada: Ativado

Selo com EnvelopeId (ID do envelope): Ativado

Fuso horário: (UTC-03:00) Brasília

Avenida das Nações Unidas, 14171, 8º Andar, 

Conjunto 803 e 804, Torre Marble, Vila Gertrudes

SÃO PAULO, SP  04794000

helton.ribeiro@colliers.com

Endereço IP: 189.79.110.95  

Rastreamento de registros
Status: Original

             29-jun-2023 | 15:06

Portador: Helton Ribeiro

             helton.ribeiro@colliers.com

Local: DocuSign

Eventos do signatário Assinatura Registro de hora e data

Eventos do signatário presencial Assinatura Registro de hora e data

Eventos de entrega do editor Status Registro de hora e data

Evento de entrega do agente Status Registro de hora e data

Eventos de entrega intermediários Status Registro de hora e data

Eventos de entrega certificados Status Registro de hora e data
Alessandro Ricardo Estevam

alessandro.estevam@kinea.com.br

26998063822

Kinea Investimentos Ltda.

Nível de segurança: E-mail, Autenticação da conta 
(Nenhuma)

Visualizado

Usando endereço IP: 200.196.153.35

Enviado: 29-jun-2023 | 15:13

Visualizado: 07-jul-2023 | 08:50 

Termos de Assinatura e Registro Eletrônico: 
      Aceito: 07-jul-2023 | 08:50
      ID: 9c51c16b-dfde-43f6-abda-76218433bf2c

Eventos de cópia Status Registro de hora e data
Fabio Sodeyama

Fabio.Sodeyama@colliers.com

Colliers International do Brasil Consultoria Ltda

Nível de segurança: E-mail, Autenticação da conta 
(Nenhuma)

Copiado Enviado: 29-jun-2023 | 15:13

Termos de Assinatura e Registro Eletrônico: 
      Não oferecido através do DocuSign

Railane da Silva Neres

railane.neres@colliers.com

Nível de segurança: E-mail, Autenticação da conta 
(Nenhuma)

Copiado Enviado: 29-jun-2023 | 15:13

Termos de Assinatura e Registro Eletrônico: 
      Aceito: 17-fev-2023 | 14:05
      ID: bc82776c-dbad-4196-a5e9-b62cd069ef48

Eventos com testemunhas Assinatura Registro de hora e data



Eventos do tabelião Assinatura Registro de hora e data

Eventos de resumo do envelope Status Carimbo de data/hora
Envelope enviado Com hash/criptografado 29-jun-2023 | 15:13

Entrega certificada Segurança verificada 07-jul-2023 | 08:50

Concluído Segurança verificada 07-jul-2023 | 08:50

Eventos de pagamento Status Carimbo de data/hora

Termos de Assinatura e Registro Eletrônico



ELECTRONIC RECORD AND SIGNATURE DISCLOSURE  

From time to time, COLLIERS INTERNATIONAL DO BRASIL CONSULTORIA LTDA (we, 

us or Company) may be required by law to provide to you certain written notices or disclosures. 

Described below are the terms and conditions for providing to you such notices and disclosures 

electronically through the DocuSign system. Please read the information below carefully and 

thoroughly, and if you can access this information electronically to your satisfaction and agree to 

this Electronic Record and Signature Disclosure (ERSD), please confirm your agreement by 

selecting the check-box next to ‘I agree to use electronic records and signatures’ before clicking 

‘CONTINUE’ within the DocuSign system. 

 

Getting paper copies  

At any time, you may request from us a paper copy of any record provided or made available 

electronically to you by us. You will have the ability to download and print documents we send 

to you through the DocuSign system during and immediately after the signing session and, if you 

elect to create a DocuSign account, you may access the documents for a limited period of time 

(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to 

send you paper copies of any such documents from our office to you, you will be charged a 

$0.00 per-page fee. You may request delivery of such paper copies from us by following the 

procedure described below. 

 

Withdrawing your consent  

If you decide to receive notices and disclosures from us electronically, you may at any time 

change your mind and tell us that thereafter you want to receive required notices and disclosures 

only in paper format. How you must inform us of your decision to receive future notices and 

disclosure in paper format and withdraw your consent to receive notices and disclosures 

electronically is described below. 

 

Consequences of changing your mind  

If you elect to receive required notices and disclosures only in paper format, it will slow the 

speed at which we can complete certain steps in transactions with you and delivering services to 

you because we will need first to send the required notices or disclosures to you in paper format, 

and then wait until we receive back from you your acknowledgment of your receipt of such 

paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to 

receive required notices and consents electronically from us or to sign electronically documents 

from us. 

 

All notices and disclosures will be sent to you electronically  

Termos de Assinatura e Registro Eletrônico criado em: 13-mai-2019 | 16:09
Partes concordam em: Alessandro Ricardo Estevam, Railane da Silva Neres



Unless you tell us otherwise in accordance with the procedures described herein, we will provide 

electronically to you through the DocuSign system all required notices, disclosures, 

authorizations, acknowledgements, and other documents that are required to be provided or made 

available to you during the course of our relationship with you. To reduce the chance of you 

inadvertently not receiving any notice or disclosure, we prefer to provide all of the required 

notices and disclosures to you by the same method and to the same address that you have given 

us. Thus, you can receive all the disclosures and notices electronically or in paper format through 

the paper mail delivery system. If you do not agree with this process, please let us know as 

described below. Please also see the paragraph immediately above that describes the 

consequences of your electing not to receive delivery of the notices and disclosures 

electronically from us. 

 

How to contact COLLIERS INTERNATIONAL DO BRASIL CONSULTORIA LTDA:  

You may contact us to let us know of your changes as to how we may contact you electronically, 

to request paper copies of certain information from us, and to withdraw your prior consent to 

receive notices and disclosures electronically as follows: 

To contact us by email send messages to: tatiana.souza@colliers.com 

 

To advise COLLIERS INTERNATIONAL DO BRASIL CONSULTORIA LTDA of your 

new email address  

To let us know of a change in your email address where we should send notices and disclosures 

electronically to you, you must send an email message to us at tatiana.souza@colliers.com and in 

the body of such request you must state: your previous email address, your new email 

address.  We do not require any other information from you to change your email address.  

If you created a DocuSign account, you may update it with your new email address through your 

account preferences.  

 

To request paper copies from COLLIERS INTERNATIONAL DO BRASIL 

CONSULTORIA LTDA  

To request delivery from us of paper copies of the notices and disclosures previously provided 

by us to you electronically, you must send us an email to tatiana.souza@colliers.com and in the 

body of such request you must state your email address, full name, mailing address, and 

telephone number. We will bill you for any fees at that time, if any. 

 

To withdraw your consent with COLLIERS INTERNATIONAL DO BRASIL 

CONSULTORIA LTDA  



To inform us that you no longer wish to receive future notices and disclosures in electronic 

format you may: 

i. decline to sign a document from within your signing session, and on the subsequent page, 

select the check-box indicating you wish to withdraw your consent, or you may; 

ii. send us an email to tatiana.souza@colliers.com and in the body of such request you must state 

your email, full name, mailing address, and telephone number. We do not need any other 

information from you to withdraw consent..  The consequences of your withdrawing consent for 

online documents will be that transactions may take a longer time to process.. 

 

Required hardware and software  

The minimum system requirements for using the DocuSign system may change over time. The 

current system requirements are found here: https://support.docusign.com/guides/signer-guide-

signing-system-requirements.  

 

Acknowledging your access and consent to receive and sign documents electronically  

To confirm to us that you can access this information electronically, which will be similar to 

other electronic notices and disclosures that we will provide to you, please confirm that you have 

read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for 

your future reference and access; or (ii) that you are able to email this ERSD to an email address 

where you will be able to print on paper or save it for your future reference and access. Further, 

if you consent to receiving notices and disclosures exclusively in electronic format as described 

herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before 

clicking ‘CONTINUE’ within the DocuSign system. 

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm 

that: 

 You can access and read this Electronic Record and Signature Disclosure; and 

 You can print on paper this Electronic Record and Signature Disclosure, or save or send 

this Electronic Record and Disclosure to a location where you can print it, for future 

reference and access; and 

 Until or unless you notify COLLIERS INTERNATIONAL DO BRASIL 

CONSULTORIA LTDA as described above, you consent to receive exclusively through 

electronic means all notices, disclosures, authorizations, acknowledgements, and other 

documents that are required to be provided or made available to you by COLLIERS 

INTERNATIONAL DO BRASIL CONSULTORIA LTDA during the course of your 

relationship with COLLIERS INTERNATIONAL DO BRASIL CONSULTORIA 

LTDA. 

https://support.docusign.com/guides/signer-guide-signing-system-requirements
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